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Purpose: To set the criteria of a tangible capital asset and the maximum useful life. 

 
Policy Statement: 
 
Expenditures that meet both the criteria of a tangible capital asset and exceeds the following suggested 
capitalization thresholds are to be recorded as a tangible capital asset: 
 
 

Land Improvements $5,000.00 
Buildings $15,000.00 
Engineering Structures $15,000.00 
Machinery & Equipment $5,000.00 
Vehicles $5,000.00 

 
 
The maximum useful life shall be set as recommended by PSAB 3150.  See attached listing. 
 
 
 
 
 
 
 
 
 
 
 

Initial Policy Date: February 12, 1992 Resolution No:  87/92 

Revision Date: April 14, 2003 Resolution No. 154/03 

Revision Date: April 24, 2007 Resolution No. 138/07 

    

 














