
 TOWN OF RIMBEY  
SPECIAL COUNCIL MEETING AGENDA 2023 BUDGET 

 
AGENDA FOR SPECIAL COUNCIL MEETING 2023 BUDGET MEETING OF 
THE TOWN COUNCIL TO BE HELD ON WEDNESDAY MARCH 8, 2023 AT 
9:00 AM IN COUNCIL CHAMBERS OF ADMINISTRATION BUILDING, 4938 
50TH AVENUE. RIMBEY, ALBERTA. 
  

1 Call to Order Special Council Meeting 
& Record of Attendance 
 

 
 
 

2. Agenda Approval and Additions 
 

1 
 

7. New and Unfinished Business 
 
7.1 2023 Capital Budget and 4 Year Plan ..........................................  
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 General Municipal .........................................................................  
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 Public Works - Storm Sewer .........................................................  
 Public Works - Water ....................................................................  
 Public Works - Wastewater ...........................................................  
 Public Works - Garbage Services .................................................  
 Recycle Pick Up and Transfer Station ..........................................  
 Yard Waste ...................................................................................  
 Cemetery……………………………………………………………… 
 RV Park………………………………………………………………. 
 Recreation .....................................................................................  
 Pool ...............................................................................................  
 Parks .............................................................................................  
 Fitness Centre ...............................................................................  
 Arena .............................................................................................  
 Programs .......................................................................................  
 Community Centre ........................................................................  
 Curling Club. .................................................................................  
 RCMP ............................................................................................  
 Animal Bylaw.................................................................................  
 Community Policing ......................................................................  
 Emergency Management ..............................................................  
 Council ..........................................................................................  
 Administration ...............................................................................  
 General Administration .................................................................  
 Development .................................................................................  
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 Library ...........................................................................................  
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Dec 31, 22 Dec 31, 21
ASSETS

Current Assets
Chequing/Savings

Servus Chequing 4,471.30 2,695.08

Servus Common Share 1.47 1.41
Servus High Interest Savin... 23,739.32 27,003.02
Servus Rewards #1 0.62 0.62

Total Chequing/Savings 28,212.71 29,700.13

Accounts Receivable
Accounts Receivable 21.31 0.00

Total Accounts Receivable 21.31 0.00

Total Current Assets 28,234.02 29,700.13

Fixed Assets
Beatty House and Property 65,000.00 65,000.00
Building Improvements 53,275.00 53,275.00
Equipment 605.49 605.49

Total Fixed Assets 118,880.49 118,880.49

TOTAL ASSETS 147,114.51 148,580.62

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

GST/HST Payable 11.73 -41.52

Total Other Current Liabili... 11.73 -41.52

Total Current Liabilities 11.73 -41.52

Total Liabilities 11.73 -41.52

11:47 AM Beatty Heritage House Society 
03/02/23 Balance Sheet Prev Year Comparison 
Cash Basis As of December 31, 2022 
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Dec 31, 22 Dec 31, 21
Equity

Opening Bal Equity 84,210.82 84,210.82
Retained Earnings 64,411.32 64,070.86
Net Income -1,519.36 340.46

Total Equity 147,102.78 148,622.14

TOTAL LIABILITIES & EQUITY 147,114.51 148,580.62

11:47 AM Beatty Heritage House Society 
03/02/23 Balance Sheet Prev Year Comparison 
Cash Basis As of December 31, 2022 
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Jan - Dec 22 Jan - Dec 21
Income

Donations 793.65 2,159.00

Fund Raising Income 2,703.30 1,271.00
Grants 8,541.00 8,414.00
Interest income 236.30 56.19
Memberships 170.00 110.00
Other Income 0.06 162.75

Use of House 485.00 100.00

Total Income 12,929.31 12,272.94

Expense
Advertising 306.03 329.11
Bank Charges 1.50 8.00
Culture Events 21.00 300.00
Fundraising Expens... 776.42 135.00
Gifts 9.98 0.00
GST/HST Expense 114.19 109.27
Insurance 1,841.83 1,765.10
Maintenance

Christmas Lights 0.00 488.67
Maintenance - Other 750.53 828.98

Total Maintenance 750.53 1,317.65

Office Supplies 108.39 0.00
Payroll Expenses 7,049.90 4,843.80
Temporary 0.00 0.00
Utilities

Natural Gas 1,852.18 1,365.82
Power 969.78 847.03
Water 406.15 366.95

Total Utilities 3,228.11 2,579.80

Website 0.00 325.80
Yard 240.79 218.95

Total Expense 14,448.67 11,932.48

Net Income -1,519.36 340.46

11:47 AM Beatty Heritage House Society 
03/02/23 Profit & Loss Prev Year Comparison 
Cash Basis January through December 2022 
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Rimbey Historical Society
2022 2022 2023

Proposed Actual Proposed

REVENUE:

Bank Interest 60.00$             594.12$          400.00$           

Donations 1,000.00$        5,024.19$       3,000.00$        

Admissions from Visitors 3,000.00$        5,065.00$       5,000.00$        

Gift Shop Souvenirs/Consignment sales 500.00$           1,567.75$       1,000.00$        

Park Rentals 500.00$           1,700.00$       2,000.00$        

Park House Rentals 9,500.00$        9,000.00$       4,500.00$        * 6 months ONLY @ $750/month

Park Kitchen & Events 1,000.00$        10,540.45$     5,000.00$        
RV Storage 3,000.00$        2,860.00$       4,000.00$        18 spots (10 rented full time)

Rebates (Co-op) 156.10$          100.00$           

GST Refund 290.00$           2,317.86$       2,200.00$        Refund from 2022 expected

Town of Rimbey Annual Grant 40,000.00$     30,000.00$     40,000.00$      2023 Grant submisstion

County of Ponoka Projects Grant 26,000.00$     

Government Grants (CSJ) 17,000.00$     9,568.00$       12,000.00$      Requested $36,000(4x16weeks)

Government Grants (COVID M.A.P) 17,039.00$     -$                  

RHS Membership Dues 50.00$             130.00$          100.00$           

AGLC Casino, Keno Pool, Raffles 16,448.77$     26,432.52$     8,000.00$        
Sale of Trailer 5,275.00$       -$                  
Insurance from Fire 6,220.00$       -$                  

Totals 92,348.77$     159,489.99$  87,300.00$      

EXPENSES:

Administration Wages (net) 38,200.00$     37,972.89$     38,900.00$      

CRA Deductions Admin. 10,347.11$     10,570.00$      

CRA Employer for Admin. 3,309.67$       4,020.00$        

Seasonal Staff (CSJ) 17,000.00$     8,422.68$       9,500.00$        

CRA Deductions Seasonal 1,108.92$       1,700.00$        

CRA Employer for Seasonal 654.40$          800.00$           

Group Ins. 3,100.00$        3,231.81$       3,500.00$        $272.63/month

RSP Contribution 1,900.00$        1,860.00$       1,860.00$        $155.00/month

WCB 200.00$           226.00$          250.00$           

Gates security 3,650.00$        3,580.00$       1,800.00$        * 6 months only @ $10/day

Phone & Internet 2,500.00$        2,567.25$       1,900.00$        $151/month, as per new 3yr contract

Memberships (Institutional) 250.00$           305.00$          300.00$           CARMN, AMA, Chamber

Office Supplies 1,000.00$        927.41$          1,000.00$        

Event Supplies (Park Kitchen) 1,000.00$        4,765.88$       2,500.00$        
E360S (Waste Disposal) 700.00$           996.08$          1,000.00$        Added new fuel & Enviro surcharge

Park Maint. (general) 3,800.00$        4,830.83$       5,000.00$        
Park House Maint. 1,900.00$        2,620.00$       2,000.00$        
Restoration Shop Projects 1,707.23$       3,000.00$        
Gas Oil Lubricant 766.08 800.00$           

Bank Charges 20.00$             26.80$             
GST Paid 600.00$           3,613.06$       1,400.00$        

Courses & IT Learning 400.00$           36.38$             200.00$           
Advertising 500.00$           538.58$          1,600.00$        

Gift Shop & Consignment paid on sales 3,000.00$        -$                 

AGLC Casino/Keno, Raffles 5,450.00$       4,000.00$        

Capitol Projects 20,000.00$     43,270.13$     10,000.00$      

Totals 120,720.00$   143,134.19$  107,600.00$   
Carry over balance needed to cover expenses till the end of May following year

Budget

14,500.00$     

4,500.00$        

2,000.00$        

Offset by CSJ Grant
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Boys and Girls Club of Rimbey
JANUARY 1 to DECEMBER 31,2023

INCOME 2023

CHILD CARE FEES

      Staff Retention Stability 8,000.00$        

      Subsidized ASP/SOD Child Care Fees (10) 20,000.00$      

      Non-Subsidized ASP/SOD Child Care fees 10,000.00$      

      Subsidized Summer Camp Fees (17) 10,000.00$      

      Non-Subsidized Summer Camp Fees 5,000.00$        

CSJ - PENDING 4,600.00$        

DEFERRED/SAVINGS REVENUE 25,000.00$      

FUNDRAISERS - PENDING 7,000.00$        

MISCELLANEOUS GRANTS AND DONATIONS  (BGCC/Gibson) 10,000.00$      

PONOKA COUNTY - PENDING 5,000.00$        

TOWN OF RIMBEY-PENDING 10,000.00$      

UNITED WAY GRANT 2022/2023 2,175.00$        

UNITED WAY GRANT 2023/2024 6,000.00$        

                                                                                      TOTAL INCOME 122,775.00$  

EXPENSES

ADMINISTRATION

BGC OF WOLF CREEK (15% yearly budget) 16,650.00$      

                                                    TOTAL ADMINSTRATION  EXPENSES 16,650.00$    

GENERAL PROGRAMMING COSTS

BGC MEMBERSHIP FEES 700.00$           

BENEVOLENT FUND 500.00$           

INSURANCE 800.00$           

JANITORIAL SUPPLIES 250.00$           

MARKETING & PROMOTIONS 500.00$           

MILEAGE/FUEL (30L x $1.40 x 12) 1,000.00$        

OFFICE EXPENSES 

       Office Capital Expenditures 400.00$           

       Office Rent/Phone  ($450/mth) 5,400.00$        

       Photocopies 300.00$           

       Office Supplies 200.00$           

PROGRAM ADVERTISING 300.00$           

PROGRAM CAPITAL 750.00$           

REGISTRATION COSTS (4hrs x $22/hr x 52wks) 4,576.00$        

STAFF AND VOLUNTEER APPRECIATION 600.00$           

STAFF AND VOLUNTEER TRAINING 1,000.00$        

STAFF RETENTION MONEY 8,000.00$        

TECHNOLOGY 300.00$           

WCB 400.00$           

                                                                      Total General Programming  25,976.00$      

ASP & SOD PROGRAMMING

PROGRAM DIRECTOR 

        Wages 5,696.00$        

         M.E.R.C.  11.5% 655.00$           

PROGRAM COORDINATOR

         Wages 23,310.00$      

          M.E.R.C. 11.5% 2,680.00$        

PROGRAM ASSISTANT 

         Wages 14,027.00$      Page 158 of 196
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          M.E.R.C. 11.5% 1,615.00$        

STAFF BENEFITS 600.00$           

PROGRAMMING COSTS 5,375.00$        

                                                           Total ASP & SOD Programming 53,958.00$      

SUMMER CAMP PROGRAMMING

PROGRAM DIRECTOR 

        Wages 2,016.00$        

         M.E.R.C.  11.5% 230.00$           

PROGRAM COORDINATOR

         Wages 6,300.00$        

          M.E.R.C. 11.5% $724.00

PROGRAM ASSISTANT #1

         Wages 4,340.00$        

          M.E.R.C. 11.5% 500.00$           

PROGRAM ASSISTANT #2

         Wages 3,100.00$        

          M.E.R.C. 11.5% 350.00$           

PROGRAMMING COSTS 3,800.00$        

                                                        Total Summer Camp Programming 21,360.00$      

TEEN PROGRAMMING

FACILITY RENT ($200mth x 9mths) 1,800.00$        

PROGRAM COORDINATOR

         Wages 3,528.00$        

         M.E.R.C.  11.5% 400.00$           

PROGRAMMING COSTS 2,200.00$        

TEEN EXPANSION PROGRAM 4,000.00$        

                                                                        Total Teen Programming 11,928.00$      

                                                        TOTAL PROGRAMMING EXPENSES 113,222.00$  

FUNDRAISING EXPENSES

FUNDRAISING EXPENSES 600.00$           

GRANTS AND OUTCOME MEASUREMENTS 1,500.00$        

                                                               TOTAL FUNDRAISING EXPENSES 2,100.00$      

TOTAL DISBURSEMENTS 131,972.00$  

NET INCOME 9,197.00-$      
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P.O. Box 4008  Ponoka, Alberta  T4J 1R5

INDEPENDENT AUDITOR'S REPORT

To the Members of Ponoka Youth Centre Association operating as Boys & Girls Club of Wolf Creek

Qualified Opinion

We have audited the financial statements of Ponoka Youth Centre Association, operating as Boys &
Girls Club of Wolf Creek,  (the association), which comprise the statement of financial position as at
December 31, 2021, and the statements of revenues and expenditures, changes in net assets and cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the association as at December 31, 2021, and the results of its operations and cash
flows for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations (ASNPO)

Basis for Qualified Opinion

In common with many not-for-profit organizations, the association derives revenue from fundraising
activities the completeness of which is not susceptible to satisfactory audit verification.  Accordingly,
verification of these revenues was limited to the amounts recorded in the records of the association.
Therefore, we were not able to determine whether any adjustments might be necessary to fundraising
revenue, excess of revenues over expenses, and cash flows from operations for the year ended
December 31, 2021, current assets and net assets as at December 31, 2021. Our audit opinion on the
financial statements for the year ended December 31, 2020 was modified accordingly because of the
possible effects of this limitation of scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the association in accordance
with ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the association's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the association or  to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the association's financial reporting
process.

(continues)

ROWLAND, PARKER & ASSOCIATES LLP
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P.O. Box 4008  Ponoka, Alberta  T4J 1R5

Independent Auditor's Report to the To the Members of Ponoka Youth Centre Association operating as
Boys & Girls Club of Wolf Creek (continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

 l Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

 l Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the association’s internal control.

 l Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 l Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the association’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the association to
cease to continue as a going concern.

 l Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Ponoka, Alberta ROWLAND, PARKER & ASSOCIATES LLP
June 14, 2022 Chartered Professional Accountants

ROWLAND, PARKER & ASSOCIATES LLP
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Statement of Financial Position
December 31, 2021

2021 2020

ASSETS
CURRENT

Cash (Note 3) $ 359,284 $ 360,728
Accounts receivable 50,266 54,042
GST receivable 4,545 2,605
Prepaid expenses 4,079 5,760

418,174 423,135

CAPITAL ASSETS (Note 4) 21,551 24,670

$ 439,725 $ 447,805

LIABILITIES AND NET ASSETS
CURRENT

Accounts payable $ 27,947 $ 46,218
Wages payable 12,010 11,742
Employee payroll taxes payable 5,088 67
Deferred revenues (Note 5) 97,739 109,906

142,784 167,933

LONG TERM DEBT - 30,000

142,784 197,933

LEASE COMMITMENTS (Note 6)

NET ASSETS
Unrestricted 275,390 225,202
Invested in capital assets 21,551 24,670

296,941 249,872

$ 439,725 $ 447,805

ON BEHALF OF THE BOARD

_____________________________ Director

_____________________________ Director

See notes to financial statements
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Statement of Revenues and Expenditures
Year Ended December 31, 2021

Budget Total Total
2021 2021 2020

REVENUES
Grants $ 272,250 $ 267,784 $ 314,555
Fees 104,000 147,532 111,789
Donations 27,200 53,092 49,793
Fundraising 25,000 41,791 22,911
Government assistance (Note 8) 35,000 39,090 142,112
Other contributions 18,000 22,017 19,339
Expense recoveries 6,500 7,951 7,056
Rent revenue 4,800 4,800 9,000
Interest income 3,000 1,867 3,679
Canteen sales - 1,147 1,226

495,750 587,071 681,460

EXPENSES
Direct programming expenses 303,472 339,283 318,569
Administrative wages and services 96,238 70,339 108,667
Equipment and supplies 26,500 18,420 11,116
Facility expenses 21,074 18,311 15,554
Office 13,940 23,155 14,888
Fundraising costs and expenses 13,775 20,139 19,705
Memberships 11,800 11,131 10,236
Professional fees 10,000 10,301 16,121
Accounting fees 5,238 9,561 6,899
Amortization - 6,438 10,036
Insurance 3,250 4,654 2,351
Advertising and promotion 1,050 2,757 270
Interest and bank charges 700 2,104 1,455
Training 2,600 1,587 591
Travel 750 770 732
Canteen costs - 692 884

510,387 539,642 538,074

EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENSES FROM OPERATIONS (14,637) 47,429 143,386

OTHER EXPENSES
Loss on disposal of capital assets - 360 -
Wolf Creek Youth Foundation contribution - - 150,000

- 360 150,000

EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENSES $ (14,637) $ 47,069 $ (6,614)

See notes to financial statements
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Statement of Changes in Net Assets
Year Ended December 31, 2021

Invested in
Unrestricted Capital Assets 2021 2020

NET ASSETS - BEGINNING OF
YEAR $ 225,202 $ 24,670 $ 249,872 $ 256,486

Excess of revenues over
expenses 53,867 (6,798) 47,069 (6,614)

Capital assets acquired (3,679) 3,679 - -

NET ASSETS - END OF YEAR $ 275,390 $ 21,551 $ 296,941 $ 249,872

See notes to financial statements
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Statement of Cash Flows
Year Ended December 31, 2021

2021 2020

OPERATING ACTIVITIES
Excess (deficiency) of revenues over expenses $ 47,069 $ (6,614)
Items not affecting cash:

Amortization of capital assets 6,438 10,036
Loss on disposal of capital assets 360 -
Canada Emergency Business Account (CEBA) debt

forgiveness - (10,000)

53,867 (6,578)

Changes in non-cash working capital:
Accounts receivable 3,776 20,248
GST receivable (1,940) 290
Accounts payable (18,270) (73,096)
Wages payable 268 2,020
Goods and services tax payable 5,021 67
Prepaid expenses 1,681 (1,833)
Deferred revenues (12,167) (29,665)

(21,631) (81,969)

Cash flow from (used by) operating activities 32,236 (88,547)

INVESTING ACTIVITY
Purchase of capital assets (3,680) (9,966)

Cash flow used by investing activity (3,680) (9,966)

FINANCING ACTIVITIES
Proceeds from term financing - 40,000
Repayment of term debt (30,000) -

Cash flow from (used by) financing activities (30,000) 40,000

DECREASE IN CASH FLOW (1,444) (58,513)

Cash - beginning of year 360,728 419,241

CASH - END OF YEAR $ 359,284 $ 360,728

See notes to financial statements
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Notes to Financial Statements
Year Ended December 31, 2021

The association is a registered charity that operates a youth centre, associated programs and
activities  in the towns of Ponoka and Rimbey.  The association is incorporated under the Societies
Act of Alberta.   As a registered charity, it is exempt from taxation under the Income Tax Act.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNFPO).

Financial instruments policy

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods,
financial assets with actively traded markets are reported at fair value, with any unrealized gains
and losses reported in income. All other financial instruments are reported at amortized cost, and
tested for impairment at each reporting date. Transaction costs on the acquisition, sale, or issue of
financial instruments are expensed when incurred.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and term deposits that are redeemable or have
maturities within 90 days of the year-end.

Capital Assets
Capital assets are stated at cost or deemed cost less accumulated amortization and are amortized
over their estimated useful lives on a straight-line basis at the following rates and methods:

Computer equipment 3 years straight-line method
Equipment 5 years straight-line method
Leasehold improvements 8 years straight-line method

The association regularly reviews its capital assets to eliminate obsolete items.
Capital assets acquired during the year but not placed into use are not amortized until they are
placed into use.

Revenue recognition

Ponoka Youth Centre Association follows the deferral method of accounting for grants and
contributions.

Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.

Fundraising revenues are recognized in the fiscal year in which the fundraising projects are carried
out.

Program fees are recognized as revenue when the corresponding program activity that is the basis
for the fee occurs.

Government assistance is recognized in the period it is receivable.

7 Page 178 of 196
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Notes to Financial Statements
Year Ended December 31, 2021

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Administrative cost allocation

Administrative costs are allocated between divisions and are calculated as a 15% recovery, based
on administrative expenses during the year. The recovery is reported in the Ponoka Division as
expense recoveries and  the  corresponding expense as  administrative expenses.  During  the
current year ended, administrative recoveries in the amount of $7,951 (2020 - $7,055) were
allocated to other divisions.

Donated services

A number of unpaid volunteers make significant contributions of their time in developing and
delivering Ponoka Youth Centre Association programs. The value of this contributed time is not
reflected in the financial statements since the objective measurement or valuation is
indeterminable. Refer to Note 7.

Measurement uncertainty
When preparing financial statements according to ASNPO, management makes estimates and
assumptions relating to:
 l reported amounts of deferred revenue and revenues

Estimates are based on a number of factors including historical experience, current events and
actions that the association may undertake in the future, and other assumptions that management
believes are reasonable under the circumstances. By their nature, these estimates are subject to
measurement uncertainty and actual results could differ.

2. FINANCIAL INSTRUMENTS
The association is exposed to various risks through its financial instruments and has a
comprehensive risk management framework to monitor, evaluate and manage these risks.  The
following analysis provides information about the association's risk exposure and concentration as of
December 31, 2021.

(a) Credit risk
Credit risk arises from the potential that a counter party will fail to perform its obligations.  The
association is exposed to credit risk from funders and clientele.  In order to reduce its credit risk, the
association regularly reviews a clientele's credit history and performance.  The majority of its
receivables are related to grant funds which are generally received in advance of the association
undertaking the funded activity.  Both of these measures minimizes credit risk.  There was no
significant change in exposure from the prior period.

(b) Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities.  The association is exposed to this risk mainly in respect of its receipt of funds
from its clientele and funders  and its financial liabilities of accounts payable.  There was no
significant change in exposure from the prior period.

(c) Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices.  Market risk comprises three types of risk: currency rate risk,
interest rate risk and other price risk. The association is mainly exposed to interest rate risk.

(continues)
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Notes to Financial Statements
Year Ended December 31, 2021

2. FINANCIAL INSTRUMENTS (continued)

(d) Interest rate risk
Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a
change in the interest rates.  In seeking to minimize the risks from interest rate fluctuations, the
association manages exposure through its normal operating and financing activities.  The
association is exposed to interest rate risk primarily through its interest bearing investments and
savings accounts.
Unless otherwise noted, it is management’s opinion that the association is not exposed to significant
other price risks arising from these financial instruments.

3. RESTRICTED CASH

Included in cash are externally restricted funds in the amount of $7,111 (2020 - $9,731). The funds
originated from the Association's casino volunteer activities and the use of the casino proceeds are
restricted by the license agreements with Alberta Gaming and Liquor Commission and are required
to be segregated in a separate bank account.

4. CAPITAL ASSETS

2021 2020
Accumulated Net book Net book

Cost amortization value value

Computer equipment $ 11,767 $ 11,767 $ - $ -
Leasehold improvements 88,253 72,682 15,571 16,697
Furniture and fixtures 9,966 3,986 5,980 7,973

$ 109,986 $ 88,435 $ 21,551 $ 24,670
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Notes to Financial Statements
Year Ended December 31, 2021

5. DEFERRED REVENUES

The Association receives contributions from a variety of government and other sources to assist in
the funding of programs.  Details of the deferred contributions are as follows:

Balance,
beginning of

year
Funds

received
Revenue

recognized
Balance, end

of year

United Way Central Alberta $ 11,680 $ 28,375 $ 32,961 $ 7,094
AGLC - Casino 9,731 - 7,291 2,440
Raise the Grade Program (RBC) 16,402 35,000 24,336 27,066
Town of Rimbey 10,000 10,000 10,000 10,000
County of Ponoka 10,000 15,000 5,000 20,000
Government of Alberta - Covid 25,300 16,918 42,218 -
B&GC Virtual programs 2,922 - 2,922 -
B&GC Foundations - 5,000 - 5,000
B&GC STEAM Ahead - 9,000 1,376 7,624
B&GC Back2School Winter - 10,000 - 10,000
B&GC Basic Needs & Brighter
Futures 7,766 14,000 13,251 8,515
Lunch Box Program 16,105 - 16,105 -

$ 109,906 $ 143,293 $ 155,460 $ 97,739

The United Way grant is for programming and administrative costs. The remaining funds will be
utilized in 2022.

The Alberta Gaming and Liquor Commission funds are permitted to be expended based on the
conditions of the Gaming Casino Licence and will be utilized in 2022.

The Raise the Grade (RBC) grant is an interactive after school program designed to focus on
academic support and life after high school. The remaining funds will be utilized in 2022.

The Town of Rimbey grant is for programming and operational costs of the Rimbey division. The
grant will be utilized in 2022.

The County of Ponoka grant is for operational costs and will be utilized in 2022.

The Boys and Girls Club of Canada Foundations grant is for infrastructure costs. The grant will be
utilized in 2022.

The Boys and Girls Club of Canada STEAM Ahead grant is for a program that supports children's
learning in science, technology, engineering, arts and math. The grant will be utilized in 2022.

The Boys and Girls Club of Canada Foundation Back2School Winter grant is to support after school
and out of school programming and will be utilized in 2022.

Boys and Girls Club of Canada Basic Needs and Brighter Futures grant is for programming costs to
help youth enhance and expand their access to food, education relating to food and developing
healthy habits. The remaining funds will be utilized in 2022.
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Notes to Financial Statements
Year Ended December 31, 2021

6. LEASE COMMITMENTS

The association has extended their lease of the Ponoka Youth Centre facilities with Wolf Creek
School Division to February 2026. Annual lease payments are $1.00.

Related party commitments are included in Note 9.

7. DONATIONS IN KIND

Included in contributions are donated goods and services that are measured and reported at fair
value. In the current period $8,535  (2020 - $18,309) in donated goods and services have been
reported as a contribution and related expense or asset.

8. GOVERNMENT ASSISTANCE
The Federal and Provincial governments have a number of business support programs due to the
COVID-19 Pandemic.  The association has applied for the following supports:

1. The Canada Emergency Wage Subsidy (CEWS) program provides a subsidy of up to 75% of
specified wages for the period from March 15, 2020 to the end of the program period if the
association meets the program criteria. During the period association reported in income for
the current period entitlements under this program of $39,090 as government assistance.

9. RELATED ENTITIES AND TRANSACTIONS

Ponoka Youth Centre Association (PYC), Ponoka and Recreation District Big Brothers and Big
Sisters Society (BB/BS) and Wolf Creek Youth Foundation (WCYF) are under common control by
virtue of a common Board of Directors and shared Executive Director.

Entities

 l BB/BS is a not-for-profit organization incorporated under the Societies Act of Alberta, which
provides mentoring programs to children in the Towns of Ponoka, Rimbey and surrounding
area.

 l WCYF is a not-for-profit organization incorporated under the Societies Act of Alberta. The
creation of the WCYF was for the purpose of improving the efficiency of the administrative,
financial and operational components of all the youth-serving agencies. The employment of
the Executive Director has been centralized under the WCYF.

Commitments:

  1. BB/BS rents it premises from PYC under a lease agreement dated December 12, 2006.
Monthly lease payments received are $400 per month.

  2. As of January 1, 2018 the WCYF entered into a contract with the PYC and BB/BS to provide
the Executive Director services on a cost recovery basis.

  3. As of January 1, 2018 the PYC entered into a service agreement with BB/BS to provide the
Program Director, Fundraising Coordinator and Caseworker services on a cost recovery
basis.

(continues)
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Notes to Financial Statements
Year Ended December 31, 2021

9. RELATED ENTITIES AND TRANSACTIONS (continued)

Neither PYC, BB/BS or WCYF have issued consolidated financial statements. Unconsolidated
financial summaries of BB/BS and WCYF as at December 31 for the years then ended are as
follows:

2021 2020

Ponoka and Recreation District Big Brothers and Big
Sisters Society

Statement of Financial Position
Assets

Included in total assets are amounts receivable from PYC
to BB/BS of $Nil (2020 - $49) and WCYF of $Nil (2020 -
$140) $ 260,749 $ 300,109

Liabilities - -
Included in total liabilities are amounts payable to WCYF
by BB/BS of $10,009 (2020 - $Nil) and PYC by BB/BS of
$2,211 (2020 - $Nil) 33,944 83,573

Net assets 226,805 216,536

Statement of Revenues and Expenditures
Revenues $ 194,128 $ 214,650
Expenses

Included in total expenses are amounts paid to PYC for
rent expense of $4,800 (2020 - $4,800) and contract
services expenses of $39,002 (2020 - $23,901) (183,860) (184,199)

Excess (deficiency) of revenues over expenses 10,268 30,451

Statement of Cash Flows
Cash from operations $ (32,611) $ 4,846

Wolf Creek Youth Foundation
Statement of Financial Position
Assets

Included in total assets are amounts receivable from PYC
of $17,047 (2020 - $29,835) and BB/BS of $10,009 (2020 -
$Nil) $ 731,184 $ 745,643

Liabilities
Included in total liabilities are amounts payable to PYC of
$1,423 (2020 - $623) and to BB/BS of $Nil (2020 - $140) 11,195 39,259

Net assets 719,989 706,384

(continues)
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Notes to Financial Statements
Year Ended December 31, 2021

9. RELATED ENTITIES AND TRANSACTIONS (continued)
2021 2020

Statement of Revenue and Expenditures
Total Revenues

Included in total revenues are amounts from PYC for
expense recoveries on contracted services of $63,792
(2020 - $61,936) and contributions of $Nil (2020 -
$150,000).  Amounts from BB/BS for expense recoveries
on contracted services of $39,098 (2020 - $37,961) and
contributions of $Nil (2020 - $Nil). $ 133,638 $ 307,210

Total expenditures (120,033) (116,912)
Excess of revenues over expenses 13,605 190,298

Statement of Cash Flows
Cash from operations $ (11,842) $ 325,849

These transactions are in the normal course of operations and are measured at cost.

10. MATERIAL UNCERTAINTY DUE TO THE NOVEL CORONAVIRUS (COVID-19)
The accompanying financial statements have been prepared on the going concern assumption that
the Association will be able to realize its assets and discharge its liabilities in the normal course of
operations.  During the fiscal period and continuing subsequent to the end of the fiscal period, the
impact of the Novel Coronavirus (COVlD-19) pandemic in Canada and on the global economy has
been significant. The timing and amounts realized on the Association‘s assets may be impacted by
the evolving circumstances of  the pandemic. It is uncertain at this time what the future impact of
the pandemic will be.

11. COMPARATIVE FIGURES
Some of the comparative figures have been reclassified to conform to the current year's
presentation.
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Ponoka Programming & Activities (Schedule 1)
Year Ended December 31, 2021

Budget
(Unaudited)

2021 2021 2020

REVENUE
Grants $ 233,250 $ 234,074 $ 276,705
Fees 92,000 133,474 101,521
Donations 27,200 43,839 46,578
Fundraising 20,000 37,385 22,426
Government assistance 35,000 33,148 126,569
Other contributions 18,000 22,017 19,339
Expense recoveries 6,500 7,951 7,056
Rent revenue 4,800 4,800 9,000
Interest income 3,000 1,374 3,022
Canteen sales - 1,147 1,226

439,750 519,209 613,442

EXPENSES
Direct programming expenses 257,970 292,089 278,140
Administrative wages and services 94,838 70,339 108,467
Fundraising costs and expenses 11,975 19,737 19,705
Equipment and supplies 26,500 18,420 11,116
Facility expenses 17,834 16,989 12,888
Office 11,940 20,680 12,996
Professional fees 10,000 10,302 16,121
Accounting fees 5,238 9,561 6,899
Amortization - 6,438 10,036
Insurance 2,500 4,444 1,863
Memberships 2,800 2,780 2,680
Advertising and promotion 750 2,757 270
Interest and bank charges 700 2,051 1,454
Training 2,100 1,301 387
Canteen costs - 692 884
Travel 250 232 72

445,395 478,812 483,978

EXCESS (DEFICIENCY) OF REVENUE OVER
EXPENSES $ (5,645) $ 40,397 $ 129,464

See notes to financial statements
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PONOKA YOUTH CENTRE ASSOCIATION
(Operating as Boys & Girls Club of Wolf Creek)

Rimbey Programming & Activities (Schedule 2)
Year Ended December 31, 2021

Budget
(Unaudited)

2021 2021 2020

REVENUE
Grants $ 39,000 $ 33,709 $ 37,849
Fees 12,000 14,058 10,268
Donations - 9,253 3,215
Government assistance - 5,943 15,542
Fundraising 5,000 4,406 485
Interest income - 493 658

56,000 67,862 68,017

EXPENSES
Direct programming expenses 45,502 47,195 40,429
Memberships 9,000 8,351 7,556
Office 2,000 2,476 1,892
Facility expenses 3,240 1,322 2,666
Travel 500 538 660
Fundraising costs and expenses 1,800 402 -
Training 500 286 204
Insurance 750 210 488
Interest and bank charges - 50 -
Administrative wages and services 1,400 - 200
Advertising and promotion 300 - -

64,992 60,830 54,095

EXCESS (DEFICIENCY) OF REVENUE OVER
EXPENSES $ (8,992) $ 7,032 $ 13,922

See notes to financial statements
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